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14 August 2024 

 

Dear fellow Byron shareholder 
 
As you may be aware Byron is no longer quoted on the Australian Securities Exchange (ASX) 
following its delisting in mid-July. 
 
Following the Company’s removal from the ASX, Byron is an ‘unlisted disclosing entity’ for the 
purposes of the Corporations Act. 
 
Apart from a change in the shareholder approval process for certain transactions Byron 
continues to operate in exactly the same way as it did before. 
 
Nothing has changed in respect of your ownership of shares in Byron other than all shares are 
now "issuer sponsored", managed by Byron’s share registry and allocated a Securityholder 
Reference Number (SRN). The shares are no longer "CHESS sponsored", where the shares 
were allocated a Holding Identification Number (HIN) by the broker. 
 
That is purely administrative......YOU STILL HOLD EXACTLY THE SAME NUMBER OF SHARES 
AS YOU DID BEFORE DELISTING WITH THE SAME RIGHTS. 
 
We think it is useful and important to reiterate why the Board took the decision to propose 
the delisting to shareholders which was overwhelmingly supported by more than 90% of 
votes cast. 
 
In common with a lot of small cap companies, we believe the gap between the market value 
when we announced the delisting and what the board considers to be a fair value for the 
company to have been excessive. 
 
This was particularly accentuated by the fact that Byron operates in the oil and gas sector 
which has become an out of favour sector for Australian institutional and retail investors for 
well communicated reasons.  
 
We provided information to shareholders on the prospects of the Company both through ASX 
announcements but also through independent research which we commissioned from MST 
Financial.  
 
Despite that, the market continued to reflect a significant disparity from intrinsic value of the 
company.  
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We are committed to enhancing and realizing value to shareholders through whatever 
mechanism is available in the short to medium term.  
 
Our operational strategy will continue to reflect our corporate and investment objectives but 
will also continue to be dependent upon the availability of external service providers in 
particular our drilling partner  
 
We have a good portfolio of producing properties, drill ready prospects and exciting 
exploration areas all of which are important for maximizing returns to shareholders   
 
The Directors own approximately 19% of the company so I can assure you that our interests 
are fully aligned with all shareholders  
 
We will continue to govern the company in exactly the same way as we did before delisting.  
 
We will, and in fact are obliged to, make announcements through our website in respect of 
matters that are material to the company's business.  
 
We intend to continue to retain MST Access, the research platform of MST Financial (MST).4to 
prepare independent research updates following material events and this will continue to be 
published on our website (www.byronenergy.com.au). 
 
In response to a number of suggestions from fellow shareholders we have posted a set of 
frequently asked questions (FAQ’s) on our website which will hopefully address the majority 
of questions that shareholders may have. A copy is attached for your reference. 
 
Any suggestions in respect of these or other queries are welcome by making contact through 
info@byronenergy.com.au. 
 
Finally, if you have not already provided your email address to our share registry would you 
please do so to improve the efficiency of communications. This can be done at 
https://www.investorserve.com.au/ or alternatively by emailing info@byronenergy.com.au 
 
 
Yours sincerely  
 
Maynard Smith 
CEO and co-founder 
 

http://www.byronenergy.com.au/
mailto:info@byronenergy.com.au
https://www.investorserve.com.au/
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Voluntary Delisting - Frequently Asked Questions 
 
Byron Energy Limited (Byron or the Company) was, at the request of the Company, removed 
from the Official List of the ASX* on Wednesday, 17 July 2024 under Listing Rule 17.11 after 
shareholders resolved, at an extraordinary meeting held on 14 June 2024, to voluntarily 
remove Byron from the Official List of the ASX. 
 
The Board of the Company wishes to reassure all shareholders that Byron will continue to 
conduct its business as usual and explore avenues to create value for shareholders. The 
Directors consider that the delisting will not adversely impact the Company’s ability to 
execute the existing business plan. While there is no certainty that the Company will pay 
dividends and/or return capital, delisting does not preclude the Company from considering 
capital management initiatives in the future.  
 
Byron will continue to disclose relevant material updates as soon as practicable on the 
Company’s website, https://www.byronenergy.com.au 
 
Below are answers to some frequently received questions concerning the delisting of the 
Company. 
 
1. What does it mean that Byron is no longer listed on the ASX? 
It means that Byron’s shares can no longer be traded on the ASX, and that the Company is an 
‘unlisted disclosing entity’ for the purposes of the Corporations Act. The Company will no 
longer communicate with shareholders via the ASX’s Market Announcement Platform but 
instead via its own web site, https://www.byronenergy.com.au, mailing lists and ASIC (where 
applicable, such as in the case of annual reports). 
 
2. What happens to my Byron shares now that it is delisted? 
Although your shares no longer trade on the ASX, you still own the same shares, and that 
ownership is still registered with the Company’s share registry, BoardRoom Pty Ltd 
(BoardRoom). You can log in to BoardRoom here https://www.investorserve.com.au/ 
 
3. Can I sell my Byron shares while the company is unlisted? 
Yes, you can sell your shares privately to another individual or entity by using the appropriate 
private transfer of shares sales forms available from our share registry, Boardroom. Once you 
have transacted the shares, you will need to register that transaction with BoardRoom. You 
can find out more information on how to do this from BoardRoom here 
https://boardroomlimited.com.au/investor-forms/ 
 
*Byron formerly traded under the ticker ASX:BYE 

https://www.byronenergy.com.au/
https://www.investorserve.com.au/
https://boardroomlimited.com.au/investor-forms/
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For more information, please contact our share registry BoardRoom via 
enquiries@boardroomlimited.com.au or 1300 737 760 from within Australia and +61 2 9290 
9600 (from outside Australia) between Monday to Friday 9am – 5:30pm (Sydney time).  
 
If you, as a shareholder, are interested in selling your Byron shares you can advise the 
Company, at info@byronenergy.com.au, and the Company will endeavour to put you (seller) 
in touch with any potential buyers, if and when Byron becomes aware of a potential buyer(s). 
There can be no certainty that shareholders will find a potential buyer at an acceptable price. 
 
4. Will the company buy back my shares? 
No, the Company is not currently buying back shares and does not have shareholder approval 
to do that. Should you wish to sell your shares privately, please see question #3 above. 
 
5. Will Byron list on another exchange? 
The Company has no current plans to list on another exchange. In the event that Byron 
decides to list on another exchange in the future, shareholders would be notified of the plans 
for listing and how this would affect their shareholding  
 
8. How can I be kept informed of what’s going on? 
Please visit our website www.byronenergy.com.au to keep up to date with the Company’s 
progress and activities. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
About Byron: 
Byron Energy Limited (“Byron or the Company’)  is an independent oil and natural gas exploration and production 
company, headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf of Mexico. The 
Company has grown through exploration and development and currently has working interests in a portfolio of leases in 
federal waters.  Byron’s experienced management team has a proven record of accomplishment and of advancing high 
quality oil and gas projects from exploration to production in the shallow water in the Gulf of Mexico. For more 
information on Byron visit the Company's website at www.byronenergy.com.au. 

mailto:enquiries@boardroomlimited.com.au
mailto:info@byronenergy.com.au
http://www.byronenergy.com.au/
http://www.byronenergy.com.au/
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