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Company Release
Byron to drill SM71 F5ST Well

Byron Energy Limited (Byron or the Company. is pleased to announce that it will drill the SM71 F5ST
(F5ST) well utilising the Enterprise Offshore Drilling 264 jack-up rig.

The F5ST will be drilled to further exploit or extend the D5 Sand reservoir which has now produced
nearly 5 million barrels of oil from the SM71 F1 and F3 wells. The F5ST well will begin sidetrack drilling
from surface casing depth at 3,583 feet Measured Depth of the temporarily abandoned in the SM71
F5 Original Hole drilled in 2020. The F5ST will be drilled to a total depth of 7,551 feet Measured
Depth / 6,800 feet True Vertical Depth and is expected to take 26 days to drill and complete. The
well will be placed into production shortly after completion operations and topside hook-up is
finished.

The F5ST has an estimated gross cost of USS5.7 million (dry hole basis) and USS$11.3 million
(completed well cost). Byron, as operator of the SM71 lease, proposed the F5ST to its 50% partner,
Otto Energy Ltd. (ASX OEL), who has elected to participate. Each company will bear 50% of the cost
of the SM71 F5ST well and have a 40.625% net revenue interest. Current timing appears to be late
Q3 or early Q4 2024 but is totally subject to rig availability.

Authorised by: Chief Executive Officer

For further information contact - info@byronenergy.com.au

About Byron: Byron Energy Limited (“Byron or the Company’) is an independent oil and natural gas exploration and
production company, headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf
of Mexico. The Company has grown through exploration and development and currently has working interests in a
portfolio of leases in federal and state waters. Byron’s experienced management team has a proven record of
accomplishment of advancing high quality oil and gas projects from exploration to production in the shallow water in the
Gulf of Mexico. For more information on Byron please visit the Company's website at www.byronenergy.com.au.
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