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25 October 2024 
 
 
Dear Shareholder, 
 
Please find attached the Notice of Meeting for the 2024 Annual General Meeting (AGM) of Byron Energy 
Limited (Byron or Company). The AGM will take place at Piper Alderman, Level 23, Macquarie 
Governor Tower, 1 Farrer Place, Sydney NSW 2000 on Tuesday 26 November 2024 at 11:00am 
(Sydney time).  
 
I encourage you to read the Notice of Meeting, which explains the resolutions that will be put to the 
AGM along with the recommendations of the Board. 
 
In addition to the “business as usual” resolutions, Resolutions 1 and 2, we are putting forward two 
additional resolutions, Resolution 3 in the Notice of Meeting which deals with the cancellation of the 
existing loan funded shares, titled Approval of Selective Share Buy-back of Loan Funded Shares, as 
required under Section 257A of the Corporations Act, and Resolution 4 which deals with consolidation 
of capital, titled Consolidation of Capital, as required under Section 254H(1) of the Corporations Act, 
where a company proposes to convert all or any of its shares into a larger or smaller number of shares. 
 

Loan Funded Shares 

1. Background to the Loan Funded Shares 

At the 2019 and 2021 annual general meetings, the Company received approval to provide financial 
assistance and financial benefit to executive directors, senior manager and consultants of the Company 
(Executives). The Company extended interest free loans (Loans) to the Executives for the sole 
purpose of exercising unlisted options in the Company and acquiring shares as a consequence of the 
exercise of options (Loan Funded Shares). In 2019, interest free loans of $A2,375,000 were made to 
exercise 9,500,000 options into fully paid shares. In 2021, interest free loans of $A7,990,800 were made 
to exercise 40,840,000 options into fully paid shares. 
 
Under the terms of the Loans (for Loan Funded Shares), the Company’s recourse against the 
Executives for repayment of the Loans is limited to the proceeds of the disposal of the Loan Funded 
Shares. 
 

2. Reasons for the Proposed Cancellation of Loan Funded Shares 
 
Given the Company’s de-listing from ASX on 17 July 2024 and that the Loans are set to expire on 31 
December 2024, the opportunity for the Executives to sell their Loan Funded Shares to repay the Loans 
has significantly diminished. Rather than extending the term of the Loans for a further period (which 
due to the delisting is unlikely to yield a different outcome) or facilitating a sale of the Loan Funded 
Shares (which would require the Company to find a buyer for approximately 50 million shares), the 
Company is seeking shareholder approval to buy-back the Loan Funded Shares in consideration for 
the discharge the Loans. It is important to note that under this proposed transaction structure no cash 
is payable to Executives. The amount of buyback consideration for the Loan Funded Shares is to be 
offset against the amount owed by the Executives to the Company under the terms of the Loans. 
 

The directors recommend that shareholders vote in favour of Resolution 3. 
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Proposed Issue of New Options 

In order to retain key talent and skills and ensure leadership continuity for the future growth of the 
Company, upon the cancellation of the Loan Funded Shares, Byron needs to put in place a new equity 
retention and incentive arrangement for its Executives. In that regard, Byron plans to issue new options 
(New Options) over unissued shares replacing the existing 50,340,000 Loan Funded Shares and 
2,000,000 existing options (exercisable at $A0.16 expiring on 31 December 2024). The key terms of 
the New Options are yet to be determined by the Company’s Board of Directors. However, the number 
of New Options to be issued will not exceed 5% of the Company’s issued capital at the time of the grant 
of New Options. 
 

Proposed Consolidation of Capital 

The Company currently has 1,078,785,479 shares on issue which represents a relatively large number 
when compared to the Company’s peers. In Resolution 4, the Company seeks Shareholder approval 
for the Company to consolidate its issued share capital through the conversion of every ten (10) fully 
paid ordinary shares into one (1) fully paid ordinary share (Share Consolidation). The Directors believe 
that the Share Consolidation will result in a more appropriate and effective capital structure for the 
Company, and a net asset value per share that is appealing to a wider range of potential investors. 
 
The directors recommend that shareholders vote in favour of Resolution 4. 

 
 
Your sincerely 

 

Doug Battersby 
Chairman 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

About Byron: 
Byron Energy Limited (“Byron or the Company’)  is an independent oil and natural gas exploration and production 
company, headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf of Mexico. The 
Company has grown through exploration and development and currently has working interests in a portfolio of leases in 
federal waters.  Byron’s experienced management team has a proven record of accomplishment and of advancing high 
quality oil and gas projects from exploration to production in the shallow water in the Gulf of Mexico. For more 

information on Byron visit the Company's website at www.byronenergy.com.au. 

http://www.byronenergy.com.au/
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Byron Energy Limited 
ACN 113 436 141 

(Company) 

Notice of Annual General Meeting 

Notice is given that the Annual General Meeting of the Company will be held at Piper Alderman, Level 

23, Macquarie Governor Tower, 1 Farrer Place, Sydney NSW 2000 on Tuesday 26 November 2024 at 

11:00am (Sydney time).  

Annual financial and other reports 

To receive the Company’s financial report, directors’ report and auditor’s report for the financial year 

ended 30 June 2024.  

Resolution 1 — Re-election of Douglas Battersby 

To consider and if thought fit pass the following resolution as an ordinary resolution: 

“That Doug Battersby, who retires by rotation in accordance with clause 16.1 of the Company’s 

constitution and, being eligible, stands for re-election, be re-elected as a director of the 

Company.” 

Resolution 2 — Re-election of William Sack 

To consider and if thought fit pass the following resolution as an ordinary resolution: 

“That William Sack, who retires by rotation in accordance with clause 16.1 of the Company’s 

constitution and, being eligible, stands for re-election, be re-elected as a director of the 

Company.” 

Resolution 3 – Approval of selective share buy-back of Loan Funded Shares 

To consider and if thought fit pass the following resolution as a special resolution: 

“That, in accordance with section 257D of the Corporations Act and for all other purposes, approval is 

given for the Company to selectively buy-back 50,340,000 Loan Funded Shares held by executive 

directors, senior managers and consultants, for a total consideration of $10,365,800 (being the amount 
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of the limited-recourse loans advanced to the holders for the purpose of acquiring the Loan Funded 

Shares), and otherwise on the terms set out in the Explanatory Statement.” 

Resolution 4 – Share Capital Consolidation 

To consider and if thought fit pass the following resolution as a special resolution: 

“That, in accordance with Section 254H(1) of the Corporations Act and for all other purposes, 

the Shares of the Company be consolidated through the conversion of every ten (10) Shares 

held by a Shareholder into one (1) Share and, where this Consolidation results in a fraction of 

a Share being held, the Company be authorised to round that fraction down to the nearest 

whole Share or one (1) (where a Shareholder currently holds less than ten (10) Shares), as 

applicable, with consolidation to take effect in accordance with the timetable set out in the 

Explanatory Memorandum.” 

 

 

25 October 2024 

 

By order of the board 

 
.................................................................. 

Nick Filipovic 

Company Secretary 
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Proxy voting and entitlement to vote: 

 

1. A member entitled to attend and vote at this meeting is entitled to appoint one proxy or, if the 

member is entitled to cast two or more votes at the meeting, two proxies to attend and vote on 

behalf and instead of the member. 

2. Where two proxies are appointed and the appointment does not specify the proportion or 

number of the member’s votes each proxy may exercise, each proxy may exercise half of the 

votes. 

3. A proxy need not be a member. 

4. A proxy form accompanies this notice. To be valid it must be received together with the power 

of attorney or other authority (if any) under which the form is signed, or a certified copy of that 

power or authority, not less than 48 hours before the time for holding the meeting, namely by 

11am (Sydney time) on Sunday 24 November 2024. 

Proxy forms may be lodged using the enclosed reply paid envelope or: 

(a) by hand delivery to Byron Energy Limited, C/- Boardroom Pty Limited, Level 8, 210 

George Street, Sydney NSW 2000; 

(b) by post to Byron Energy Limited, C/- Boardroom Pty Limited, GPO Box 3993, Sydney 

NSW 2001; 

(c) by facsimile to +61 2 9290 9655; or 

(d) online at https://www.votingonline.com.au/byronenergyagm2024  

A determination has been made by the board of directors of the Company under regulation 7.11.37 of 

the Corporations Regulations 2001 (Cth) that those persons who are registered as the holders of 

shares in the Company as at 7pm (Sydney time) on Sunday 24 November 2024 will be taken to be 

the holders of shares for the purposes of determining voting entitlements at the meeting. 

 

https://www.votingonline.com.au/byronenergyagm20243
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Voting exclusion statement: 

 

For the purpose of sections 257D and 250BD of the Corporations Act, the Company will disregard any 

votes cast on Resolution 3 by executive directors, senior managers and consultants, whose shares are 

proposed to be bought back pursuant to the agreement described in the Explanatory Statement, or any 

closely related party or associate of such person (Excluded Person). 

An Excluded Person may cast a vote as a proxy if the vote is not cast on behalf of an Excluded Person 

and the Excluded Person is appointed as a proxy by writing that specifies how the Excluded Person is 

to vote on Resolution 3. 
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Explanatory statement  

1. General information 

This explanatory statement is an important document and should be read carefully.  It comprises 
part of, and should be read in conjunction with, the notice of Annual General Meeting of Byron 
Energy Limited (Company) to be held on Tuesday 26 November 2024.  

If you do not understand its contents or are not sure what to do, you should consult your 
stockbroker or other professional adviser. 

If you have any questions regarding the matters set out in this explanatory statement (or 
elsewhere in the notice of annual general meeting), you may contact the Company’s share 
registrar, Boardroom Pty Limited, as follows: 

Telephone: 1300 737 760 (within Australia) 

 +61 2 9290 9600 (outside Australia) 

between 8:30 am and 5:00 pm (Sydney time) Monday to Friday (except public holidays). 

2. Resolution 1 — Re-election of Douglas Battersby 

Clause 16.1 of the Company’s constitution states that at each AGM of the Company one third of 
the directors or, if their number is not a multiple of 3, then the number nearest to but not less than 
one third must retire from office.  A retiring director is eligible to stand for re-election. 

In accordance with these requirements, Douglas Battersby retires by rotation at this year’s 
AGM and, being eligible, stands for re-election. 

Douglas Battersby has been a director of the Company since 18 March 2013.   

Mr Battersby is a petroleum geologist with over forty years’ technical and managerial experience 
in the Australian and international oil and gas industry.  Mr Battersby co-founded two ASX listed 
companies (Eastern Star Gas Limited, which was taken over by Santos Limited in November 
2011, and SAPEX Limited, which was taken over by Linc Energy Limited in October 2008), and 
two private oil and gas exploration/development companies, Darcy Energy Limited, which was 
sold to I B Daiwa Corporation in 2005 and Byron Energy (Australia) Pty Ltd where he was 
Executive Chairman until Byron Energy (Australia) Pty Ltd merged with Trojan Equity Limited to 
create Byron Energy Limited.  Between 1990 and 1999, Mr Battersby was Technical Director at 
Petsec Energy Limited, an ASX listed operator in the shallow waters of the Gulf of Mexico with 
production reaching 100 MMcf per day of gas and 9,000 barrels of oil per day in 1997. 

Mr Battersby holds a Master of Science degree in Petroleum Geology and Geochemistry from 
Melbourne University. 

Directors’ recommendation 

The directors (other than Doug Battersby) recommend that shareholders vote in favour of 
Resolution 1. 

3. Resolution 2 — Re-election of William Sack 

Clause 16.1 of the Company’s constitution states that at each AGM of the Company one third of 
the directors or, if their number is not a multiple of 3, then the number nearest to but not less than 
one third must retire from office.  A retiring director is eligible to stand for re-election. 

In accordance with these requirements, William Sack retires by rotation at this year’s AGM and, 
being eligible, stands for re-election. 
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William Sack has been a director of the Company since 3 October 2014.   

William Sack has over twenty five years of experience in the oil and gas industry in the Gulf of 
Mexico region in both technical and commercial roles.  He has drilled more than 55 wells with a 
success rate in excess of 80% resulting in the discovery of more than 185 bcf of gas and 4 million 
barrels of oil. 

Mr Sack holds a Bachelor of Earth Science and Physics degree from Saint Cloud State 
University, a Master of Science degree from Michigan State University, and a MBA from Tulane 
University. 

Directors’ recommendation 

The directors (other than William Sack) recommend that shareholders vote in favour of 
Resolution 2. 

4. Resolution 3 — Approval of Selective Share Buy-back of Loan Funded Shares 

Background 

The Company currently has 1,078,785,479 shares on issue.  

At the 2019 and 2021 annual general meetings, the Company received approval to provide 
financial assistance and financial benefit to executive directors, senior manager and consultants 
of the Company (Executives). The Company extended interest free loans (Loans) to the 
Executives for the sole purpose of exercising unlisted options in the Company and acquiring 
shares as a consequence of the exercise of options (Loan Funded Shares). In 2019, interest 
free loans of $2,375,000 were made to convert 9,500,000 options into fully paid shares. In 2021, 
interest free loans of $7,990,800 were made to convert 40,840,000 options into fully paid shares. 

Under the terms of the Loans for Loan Funded Shares, each borrower is required to repay the 
amounts outstanding under the loans.  If a borrower does not repay a loan, the Company may 
demand that a borrower dispose of sufficient Loan Funded Shares to satisfy up to the total 
amount owing under the loan.  The Company’s recourse against each Borrower for repayment 
of the Loans is limited to the proceeds of the disposal of the Loan Funded Shares. 

In aggregate, the Executives hold 50,340,000 Loan Funded Shares, which represents 4.67% 
(rounded) of the shares currently on issue.  

The Company and the Executives have entered into a buy-back agreement under which the 
Company has agreed, subject to shareholder approval, to buy-back the Loan Funded Shares 
from the relevant Executive for its issue price (Buy-Back), with the amount of buyback 
consideration for the Loan Funded Shares to be offset against the amount owed under the Loans 
i,e. no cash payable to Executives. Details of the Executives, their Loan Funded Shares, and the 
price at which their Loan Funded Shares are being bought back are set out in the table below. 

Executive Loan Funded 
Shares 

Issue Price 
(per Loan 
Funded Share) 

Face value of 
Buy-Back 
Consideration 

William R Sack 6,300,000 $0.12 $756,000 

2,100,000 $0.40 $840,000 

2,500,000 $0.25 $625,000 

Total 10,900,000 $0.12 - $0.40 $2,221,000 
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Geogeny Pty Limited and M&V 
Smith Super Fund (Maynard 
Smith) 

6,300,000 $0.12 $756,000 

2,100,000 $0.40 $840,000 

2,500,000 $0.25 $625,000 

Total 10,900,000 $0.12 - $0.40 $2,221,000 

Prent Kallenberger & Associates 6,300,000 $0.12 $756,000 

2,100,000 $0.40 $840,000 

2,500,000 $0.25 $625,000 

Total 10,900,000 $0.12 - $0.40 $2,221,000 

Nick Filipovic 3,780,000 $0.12 $453,600 

1,400,000 $0.40 $560,000 

1,000,000 $0.25 $250,000 

Total 6,180,000 $0.12 - $0.40 $1,263,600 

Javier Munoz & Associates 3,150,000 $0.12 $378,000 

1,200,000 $0.40 $480,000 

700,000 $0.25 $175,000 

Total 5,050,000 $0.12 - $0.40 $1,033,000 

David John London 1,000,000 $0.12 $120,000 

300,000 $0.25 $75,000 

Total 1,300,000 $0.12 - $0.25 $195,000 

Peter Love & Associates 1,260,000 $0.12 $151,200 

Christopher J Decuir 2,000,000 $0.16 $320,000 

600,000 $0.40 $240,000 

Total 2,600,000 $0.16 - $0.40 $560,000 

Kim Carrier 250,000 $0.40 $100,000 

Herbert Perrine Erwin 1,000,000 $0.40 $400,000 

 

Corporations Act  

Section 257A of the Corporations Act provides that a company may buy-back its own shares if 
the buy-back does not materially prejudice the company’s ability to pay its creditors and the 
company follows the procedure laid down in the Corporations Act.  
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The directors of the Company have considered and determined that the Buy-Back does not 
materially prejudice the Company’s ability to pay its creditors as the Buy-Backs are a ‘cash 
neutral’ transaction and do not impact the net equity position of the Company. The Loan Funded 
Shares are treated, for accounting purposes, as grants of share options and accounted for as 
equity settled payments. As the Loans and associated Loan Funded Shares are not recorded on 
the statement of financial position on the grant date, there are no transactions in the statement 
of financial position relating to tthe Loan Funded shares, other than a share based payment 
expenses recognised in the profit and loss. 

Section 257D(1) of the Corporations Act requires that the terms of a buy-back agreement for a 
selective buy-back of shares must be approved by shareholders by way of:  

• a special resolution of the shareholders where no vote is cast in favour of the resolution 

by any person whose shares are proposed to be bought back or by their associates; or  

• a resolution agreed to, at a general meeting, by all ordinary shareholders. 

The directors of the Company have determined to seek approval by way of a special resolution 
of shareholders, which approval is being sought by virtue of this Resolution 3 at this Annual 
General Meeting. That means that at least 75% of ordinary shareholders who vote on this 
Resolution 3 must vote in favour of this Resolution 3 in order for the Company to proceed with 
the Buy-Back.   

Section 257D(2) of the Corporations Act requires that the Company must provide a statement to 
shareholders setting out all information known to the Company that is material to the decision 
how to vote on this Resolution 3. The Company does not need to disclose information if it would 
be unreasonable to require the Company to do so because it had previously disclosed the 
information to its shareholders. That statement comprises these explanatory notes.  

Reason for the Buy-Back 

Given the Company’s de-listing from ASX on 17 July 2024 and the loans are set to expire on 31 
December 2024, the opportunity for the Executives to sell their Loan Funded Share to repay the 
loans has significantly diminished. Rather than extending the term of the loans for a further period 
(which due to the delisting is unlikely to yield a different outcome) or facilitating a sale of the Loan 
Funded Shares (which would require the Company to find a buyer for approximately 50 million 
shares), the Company is seeking shareholder approval to buy-back the Loan Funded Shares. 

Terms of Buy-Back 

The buy-back agreements provide that: 

• each buy-back agreement is conditional on shareholder approval of the terms of the 

Buy-Back - the obligation of the Company to undertake the Buy-Back under the buy-

back agreements will have no legal force unless and until the Company receives all 

requisite shareholder approvals required for the Buy-Back; 

• if the Company has not received all requisite shareholder approvals required for the 

Buy-Back by 31 March 2025, then the buy-back agreements cease to have effect;  

• completion of the Buy-Back is to occur on the tenth business day after shareholder 

approval is obtained; and 

• the consideration payable for the Buy-Back to each executive is as follows: 
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Executive Face Value of Buy-Back 

consideration (total) 

William R Sack $2,221,000 

Geogeny Pty Limited and M&V Smith Super 

Fund (Maynard Smith)  

$2,221,000 

Prent Kallenberger & Associates $2,221,000 

Nick Filipovic $1,263,600 

Javier Munoz & Associates $1,033,000 

David John London $195,000 

Peter Love & Associates $151,200 

Christopher J Decuir $560,000 

Kim Carrier $100,000 

Herbert Perrine Erwin $400,000 

 

 

The Company will use funds received from the repayment of Loans to facilitate the Buy-Back.  
Accordingly, the Buy-Back will be cash neutral for the Company. 

The effect of the Buy-Back on the control of the Company 

If the Buy-Back occurs, the Loan Funded Shares will be cancelled. This will mean that the total 
shares in the Company on issue will reduce from 1,078,785,479 to 1,028,445,479 and the 
proportional holding of each of the remaining shareholders will increase. The directors of the 
Company do not consider that the Buy-Back will have any material impact on the control of the 
Company. The table below sets out the impact of the Buy-Back on the Company’s significant 
shareholders: 

Significant Shareholder Shareholding prior to 
Buy-Back 

Shareholding post 
Buy-Back 

Douglas Battersby and associates 57,800,568 (5.36%) 57,800,568 (5.62%) 

Advantages and disadvantages of the Buy-Back 

The advantages of the Buy-Back are that it: 

• will discharge the loans extended to Executives;  
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• minimises the impact of the repayment of the Loans on the Company’s share price.  

That is, the Loans are limited recourse loans, with the repayment obligation of the 

Executives being limited to the proceeds of the sale of the Loan Funded Shares.  

Accordingly, if the Loan Funded Shares are not bought back, the Executives will have 

to dispose of their Loan Funded Shares and remit any proceeds to the Company.  As 

the Company is no longer listed, this may have a depressive impact on the price of the 

Company’s shares; and 

• the number of issued shares will be reduced resulting in potentially increased earnings 

per share. 

The disadvantage of the Buy-Back is that the Company will forego any cash proceeds from the 
repayment of the Loans. 

Directors' Recommendation 

The directors recommend that shareholders vote in favour of this Resolution 3. 

5. Resolution 4 — Approval of Consolidation of Share Capital 

Background 

Resolution 4 seeks Shareholder approval for the Company to consolidate its issued share capital 
through the conversion of every ten (10) fully paid ordinary shares into one (1) fully paid ordinary 
share (Share Consolidation). 

Pursuant to Section 254H(1) of the Corporations Act, the Company may convert all or any of its 
Shares into a larger or smaller number of Shares by ordinary resolution passed at a general 
meeting. 

 Purpose of Proposed Resolution 

The Directors propose the Share Consolidation for the following reasons: 

(a) the Company currently has 1,078,785,479 Shares on issue which represents a relatively 

large number when compared to the Company’s peers; and 

(b) the Share Consolidation will result in a more appropriate and effective capital structure for 

the Company and a net asset value per share that is appealing to a wider range of potential 

investors. 

Effect of the Share Consolidation 

(a) Shares 

If Resolution 4 is approved, every ten (10) Shares on issue will be consolidated into one (1) Share 
(subject to rounding). Overall, this will result in the number of Shares on issue reducing from 
1,078,785,479 to approximately 107,878,547 (subject to rounding). 

As the Share Consolidation applies equally to all Shareholders, individual Shareholdings will be 
reduced in the same ratio as the total number of Shares (subject to rounding). Accordingly, 
assuming no other movements or impacts occur, the Share Consolidation will have no effect on 
the percentage interest in the Company of each Shareholder. 

The Share Consolidation will not result in any change to the substantive rights and obligations of 
existing Shareholders. 

(b) Options 
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As at the date of this Notice of Meeting, the Company has unlisted Options on issue (Options). 
If the Share Consolidation is approved, the Options will also be reorganised in accordance with 
the terms and conditions of the Options on the basis that the number of Options will be 
consolidated in the same ratio as the Share Consolidation and the exercise price is amended in 
inverse proportion to that ratio. 

For example, a holding of one hundred thousand (100,000) Options with an exercise price of 
$0.16 each prior to the Share Consolidation would result in a holding of ten thousand (10,000) 
Options with an exercise price of $1.60 each after the Share Consolidation. 

After the Share Consolidation, there will be: 

• 200,000 unlisted Options exercisable at $1.60 each on or before 31 December 2024

The Share Consolidation will not result in any change to the substantive rights and obligations of 
existing holders of Options. 

(c) Fractional entitlements

Where the Share Consolidation (and associated consolidation of the Company’s Options) results 
in an entitlement to a fraction of a Share or Option (as applicable), that fraction will be rounded 
down to the nearest whole number of Shares.  Where a Shareholder holds less than ten (10) 
Shares or Options, their holding will be reduced to one (1) Share or Option (as applicable). 

(d) Holding statements

Taking effect from the date of the Share Consolidation, all existing holding statements will cease 
to have any effect, except as evidence of entitlement to a certain number of securities on a post-
Share Consolidation basis. New holding statements will be issued to security holders, who are 
encouraged to check their holdings after the Share Consolidation. 

(e) Taxation

Insofar as the Board is aware, no capital gains tax event is expected to occur as a result of the 
Share Consolidation and therefore there should be no taxation implications arising for the 
Company’s Shareholders.  Shareholders should consider their own circumstances and seek their 
own professional advice in relation to their tax position. Neither the Company nor any of its 
officers or employees assumes any liability or responsibility for advising Shareholders or other 
security holders about the tax consequences of the proposed Share Consolidation. 

(f) Indicative timetable

If approved by Shareholders, the proposed Share Consolidation will take effect in accordance 
with the following indicative timetable (subject to change) of the key events: 

Key Event 
Indicative 

Date 

Annual General Meeting 26 Nov 2024 

Effective date of Share Consolidation (last date to register transfer shares on 
a pre-consolidation basis) 

10 Dec 2024 

First day for Company to update register and send new holding statements 16 Dec 2024 

Directors’ recommendation 

The directors recommend that shareholders vote in favour of Resolution 4 



YOUR VOTE IS IMPORTANT 
For your vote to be effective it must be recorded before 11:00am (Sydney time) on Sunday, 24 November 2024. 

 TO VOTE ONLINE BY SMARTPHONE 

STEP 1:   VISIT https://www.votingonline.com.au/byronenergyagm2024  
STEP 2:   Enter your Postcode OR Country of Residence (if outside Australia) 

STEP 3:   Enter your Voting Access Code (VAC):  

       Scan QR Code using smartphone 
QR Reader App 

TO VOTE BY COMPLETING THE PROXY FORM 

STEP 1: APPOINTMENT OF PROXY 
Indicate who you want to appoint as your Proxy. 
If you wish to appoint the Chairman of the Meeting as your proxy, mark the box. If you wish 
to appoint someone other than the Chairman of the Meeting as your proxy, please write the 
full name of that individual or body corporate. If you leave this section blank, or your named 
proxy does not attend the meeting, the Chairman of the Meeting will be your proxy. A proxy 
need not be a securityholder of the company. Do not write the name of the issuer company 
or the registered securityholder in the space. 

Appointment of a Second Proxy 
You are entitled to appoint up to two proxies to attend the meeting and vote. If you wish to 
appoint a second proxy, an additional Proxy Form may be obtained by contacting the 
company’s securities registry or you may copy this form. 

To appoint a second proxy, you must: 
(a) complete two Proxy Forms.  On each Proxy Form state the percentage of your voting
rights or the number of securities applicable to that form. If the appointments do not specify 
the percentage or number of votes that each proxy may exercise, each proxy may exercise 
half your votes. Fractions of votes will be disregarded. 
(b) return both forms together in the same envelope. 

STEP 2: VOTING DIRECTIONS TO YOUR PROXY 
To direct your proxy how to vote, mark one of the boxes opposite each item of business. All 
your securities will be voted in accordance with such a direction unless you indicate only a 
portion of securities are to be voted on any item by inserting the percentage or number that 
you wish to vote in the appropriate box or boxes. If you do not mark any of the boxes on a 
given item, your proxy may vote as he or she chooses. If you mark more than one box on 
an item for all your securities your vote on that item will be invalid. 

Proxy which is a Body Corporate 
Where a body corporate is appointed as your proxy, the representative of that body 
corporate attending the meeting must have provided an “Appointment of Corporate 
Representative” prior to admission. An Appointment of Corporate Representative form can 
be obtained from the company’s securities registry. 

STEP 3: SIGN THE FORM 
The form must be signed as follows: 
Individual: This form is to be signed by the securityholder. 
Joint Holding: where the holding is in more than one name, all the securityholders should 
sign. 
Power of Attorney: to sign under a Power of Attorney, you must have already lodged it with 
the registry. Alternatively, attach a certified photocopy of the Power of Attorney to this form 
when you return it. 
Companies: this form must be signed by a Director jointly with either another Director or a 
Company Secretary. Where the company has a Sole Director who is also the Sole Company 
Secretary, this form should be signed by that person. Please indicate the office held by 
signing in the appropriate place. 

STEP 4: LODGEMENT 
Proxy forms (and any Power of Attorney under which it is signed) must be received no later 
than 48 hours before the commencement of the meeting, therefore by 11:00am (Sydney 
time) on Sunday, 24 November 2024. Any Proxy Form received after that time will not be 
valid for the scheduled meeting.  

Proxy forms may be lodged using the enclosed Reply-Paid Envelope or: 

Attending the Meeting 
If you wish to attend the meeting, please bring this form with you to assist registration. 

 Online   

  By Fax             

  By Mail            
       

 In Person        

https://www.votingonline.com.au/byronenergyagm2024  

+ 61 2 9290 9655 

Boardroom Pty Limited 
GPO Box 3993, 
Sydney NSW 2001 Australia 

Boardroom Pty Limited 
Level 8, 210 George Street, 
Sydney NSW 2000 Australia 

All Correspondence to: 

 By Mail    Boardroom Pty Limited 
GPO Box 3993 
Sydney NSW 2001 Australia 

 By Fax:  +61 2 9290 9655

 Online:    www.boardroomlimited.com.au

 By Phone: (within Australia) 1300 737 760 
(outside Australia) +61 2 9290 9600 

SAMPLE

https://www.votingonline.com.au/byronenergyagm20243
https://www.votingonline.com.au/byronenergyagm20242


Byron Energy Limited 
ACN 113 436 141 

Your Address 
This is your address as it appears on the company’s share register. 
If this is incorrect, please mark the box with an “X” and make the 
correction in the space to the left. Securityholders sponsored by a 
broker should advise their broker of any changes. 
Please note, you cannot change ownership of your securities 
using this form. 

PROXY FORM 

STEP 1 APPOINT A PROXY 
I/We being a member/s of Byron Energy Limited and entitled to attend and vote hereby appoint:        

the Chairman of the Meeting (mark box) 

 OR if you are NOT appointing the Chairman of the Meeting as your proxy, please write the name of the person or body corporate (excluding the registered securityholder) you 
are appointing as your proxy below 

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting as my/our proxy at the Annual General Meeting of 
the Company to be held at Piper Alderman, Level 23, Governor Macquarie Tower, 1 Farrer Place, Sydney NSW 2000 on Tuesday, 26 November 2024 at 11:00am (Sydney 
time) and at any adjournment of that meeting, to act on my/our behalf and to vote in accordance with the following directions or if no directions have been given, as the proxy 
sees fit. 

The Chairman of the Meeting will vote all undirected proxies in favour of all items of business. In exceptional circumstances, the Chairman of the Meeting’s intentions with respect 
to voting undirected proxies may change. If you wish to appoint the Chairman of the Meeting as your proxy with a direction to vote against, or to abstain from voting on an item, 
you must provide a direction by marking the 'Against' or 'Abstain' box opposite that resolution. 

 

STEP 2 VOTING DIRECTIONS 
* If you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your vote will not 
be counted in calculating the required majority if a poll is called.

   For Against Abstain* 

Resolution 1 Re-Election of Douglas Battersby 

Resolution 2 Re-Election of William Sack  

Resolution 3    Approval of Selective Share Buy-Back of Loan Funded Shares (Special Resolution)  

Resolution 4   Share Capital Consolidation (Special Resolution) 

  STEP 3 SIGNATURE OF SECURITYHOLDERS 
This form must be signed to enable your directions to be implemented.  

Individual or Securityholder 1 
 

Sole Director and Sole Company Secretary 

Securityholder 2 
 

Director 

Securityholder 3 
 

Director / Company Secretary 

Contact Name……………………………………………....     Contact Daytime Telephone………………………................................      Date                 /        / 2024 SAMPLE
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