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SM71 F5ST Reaches Total Depth and Logs Hydrocarbon
in Primary Target D5 and I3 Sands

The Byron Energy operated SM71 F5ST (F5ST) well reached total depth of 7,293 feet
Measured Depth (MD)/6,561 feet True Vertical Depth (TVD) at about 1600 hours 15
October 2024 (USCDT).

Logging While Dirilling (LWD) electric logs indicate that the F5ST encountered
hydrocarbons (likely oil) in both the primary D5 Sand and the secondary I3 Sand
objectives. Hydrocarbons were also logged in the 12 Sand which is partially swept by
production from an updip well.

The sand quality of both the D5 and 13 Sands appears to be very good based on the LWD
logs. Itis stillto be determined whether the D5 Sand is separate or connected to the other
Byron D5 Sand completions that have produced 5 million barrels of oil and 5 billion cubic
feet from the F1 and F3 wells. Perforating pressure may help provide evidence of any
connection. In addition, the I3 Sand has logged hydrocarbon in offset wells but has never
been produced.

The drilling of the F5ST went to plan through the D5 Sand. However, while drilling the
necessary 90 feet of rathole below the base of the sand to provide space for completion
operations, a thin, high-pressure sand (less than 5 feet thick) was encountered 60 feet
below the base of the D5 Sand. The F5ST took a kick which was controlled by spotting
heavy mudweight across the sand. Once the well was stable, operations began to pull
out of the hole. However, at 6,100 feet MD, the drill string and bottom hole assembly
became stuck. After repeated attempts to pull it free, it was decided to cement the drill
string in place and back it off at 6,100 feet MD.

Since that time, cement plugs have been set and operations are moving ahead to bypass
the F5 ST with a well (SM71 F5ST1BP1) approximately 50 feet away which will then be
competed for production in the D5 Sand. Bypass drilling is expected to take 4 to 5 days,
assuming no weather or other delays. The bypass well will not drill to same stratigraphic
equivalent total depth as the F5ST well to avoid the high-pressure interval below the D5
Sand.
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Byron Energy SM71 F5ST Pay Counts (feet)

Sand MD Pay TVT Pay| Comments

|12 Sand 14 13| Partially swept by updip well

|3 Sand 24 22| Unproduced in offset wells

D5 Sand 116 133| Consistent with pre-drill mapping

Byron is the operator of the well and holds a 50% Working Interest and 40.625%
Net Revenue Interest in this well and the SM 71 lease with Otto Energy Ltd. (ASX
OEL) holding the remaining interest.
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About Byron: Byron Energy Limited (“Byron or the Company’) is an independent oil and natural gas exploration
and production company, headquartered in Australia, with operations in the shallow water offshore Louisianain
the Gulf of Mexico. The Company has grown through exploration and development and currently has working
interests in a portfolio of leases in federal waters. Byron’s experienced management team has a proven record
of accomplishment of advancing high quality oil and gas projects from exploration to production in the shallow
water in the Gulf of Mexico. For more information on Byron please visit the Company's website at
www.byronenergy.com.au.



