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September 2024 Quarterly Report 
 

Byron Energy Limited (Byron or the Company)  provides the following quarterly review of its 
activities and financial position (September 2024 Quarterly Report). 
 
 
 
Authorised by: The Board of Directors 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
About Byron:  Byron Energy Limited (“Byron or the Company’) is an independent oil and natural gas exploration and 
production company, headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf 
of Mexico. The Company has grown through exploration and development and currently has working interests in a 
portfolio of leases in the federal waters.  Byron’s experienced management team has a proven record of 
accomplishment of advancing high quality oil and gas projects from exploration to production in the shallow water 
in the Gulf of Mexico. For more information on Byron please visit the Company's website at 
www.byronenergy.com.au 
 
  

mailto:info@byronenergy.com.au
http://www.byronenergy.com.au/
http://www.byronenergy.com.au/


Byron Energy Limited – September 2024 Quarterly Report 

 

  Page 1 

 

 
 

 

Production/sales, net revenue and prices 
Byron’s of share oil and gas production/sales and net revenue for the September 2024 quarter 
and year to date ended 30 September 2024 is summarised in the table below. 
 

Production/sales, net sales 
revenue and prices 

September 
2024 

quarter 

June 2024 
quarter 

Year to date 
30 Sept. 2024 

(3 months) 

Year to date 
30 Sept. 2023 

(3 months) 

     
Total Net production/sales (NRI 
basis)* 

    

Oil (bbls) 97,032 132,716 97,032 99,566 

Gas (mmbtu) 130,042 209,820 130,042 237,934 

     
Net sales revenue (Byron share 
on NRI basis) US$ million** 

 

7.5 
 

10.7 
 

7.5 
 

8.4 

     
Realised prices (after 
transportation) 

    

Oil US$/bbl 73.83 76.66 73.83 77.44 
Gas US$/mmbtu 2.13 2.14 2.13 2.42 

 

 
*Represents Byron’s net revenue interest (NRI) in SM71 wells (SM71 F1, F2, F3 and F4), SM58 wells (SM58 G1, G2, 
G3, G4, G5 and G6), SM69E wells (SM69 E1 and E2 wells) 
**Represents Byron’s share of net revenue on an accrual basis (after royalties and oil transportation costs 
 

Aggregate oil and gas production and sales, net to Byron, were 97,032 bbls of oil and 130,042 
mmbtu of gas for the September 2024 quarter compared to 132,716 bbls of oil and 209,820 
mmbtu of gas for the June 2024 quarter. Oil production and sales for the September 2024 quarter 
were below the June quarter mainly due to the shut-in of a third-party oil pipeline for most of the 
second half of September 2024 because of damage to the pipeline by Hurricane Francine. 
 

Net sales revenue for the September 2024 quarter was approximately US$ 7.5 million (96% oil 
and 4% natural gas) after quality adjustments, oil transportation charges and royalties, and down 
approximately 30% compared to US$ 10.7 million for the prior quarter with the decrease mainly 
due to lower oil and gas production and lower realised oil prices. 
 
For the September 2024 quarter, Byron realised an average oil price after adjustment for LLS price 
differentials and deductions for transportation, oil shrinkage and other applicable adjustments of 
US$ 73.83 per bbl (US$ 79.59 excluding transportation) compared to US$ 76.66 per bbl and US$ 
82.35 per bbl respectively for the June 2024 quarter. 
 
Byron realised an average gas price after transportation deductions of approximately US$ 2.13 
per mmbtu for the September 2024 quarter (US$ 2.49 excluding transportation) compared to US$ 
2.14 per mmbtu and US$ 2.50 per mmbtu respectively for the June 2024 quarter. 
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Drilling Activity 

Enterprise 264 jack up rig was on location at end of September 2024, at Byron’s SM71 F Platform 

to drill the SM71 F5ST (F5ST) well. The F5ST was drilled from the SM71 F5 Original Hole which 

was temporarily abandoned in 2020.  

Byron is the operator of the well and holds a 50% Working Interest (WI) and 40.625% Net 

Revenue Interest in this well and the SM71 lease with Otto Energy Limited (Otto) (ASX OEL) 

holding the remaining interest. 

The F5ST well reached total depth of 7,293 feet Measured Depth (MD)/6,561 feet True Vertical 

Depth (TVD) on 15 October 2024 (USA time).   

Logging While Drilling (LWD) electric logs indicate that the F5ST encountered hydrocarbons 

(likely oil) in both the primary D5 Sand and the secondary I3 Sand objectives.  Hydrocarbons 

were also logged in the I2 Sand which is partially swept by production from an updip well. 

 
Byron Energy F5ST Pay Counts, based on LWD logs, are as follows: 
 

Sand MD pay (feet) TVT pay (feet) Comments 

I2 14 13 Partially swept by updip well 

I3 24 22 Unproduced in offset wells 

D5 Sand 116 133 Consistent with pre-drill mapping 

The sand quality of both the D5 and I3 Sands appears to be very good based on the LWD logs.  

While pulling out of the hole, the drill string and bottom hole assembly became stuck at 6,100 

feet MD.  After repeated attempts to pull it free, it was decided to cement the drill string in place 

and back it off at 6,100 feet MD. After setting cement plugs, Byron and Otto elected to drill a 

bypass well SM71 F5ST1BP1, approximately 50 feet away which will then be competed for 

production in the D5 Sand. Byron’s share of drilling costs for this well, including the loss of 

bottom hole assembly and the cost of drilling the bypass well, are expected to be approximately 

US$ 3.7 million above the original estimate for drilling of the F5ST well. 

As of the date of this report the SM71 F5ST1BP1 was drilling ahead. 

 
For further information on the F5ST well results and SM71 F5ST1BP1 well refer to the Company’s 
report dated 22 October 2024 available on the Company’s website at 
https://www.byronenergy.com.au/announcements-post-delisting 
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Cash balance and cashflow 
 
As at 30 September 2024, Byron’s cash balance was US$ 6.6 million (30 June 2024 US$ 2.6 
million). 
 
Byron generated receipts from customers of approximately US$ 9.3 million during the September 
2024 quarter, compared to US$ 10.9 million for the June 2024 quarter. After payments for 
production (lease operating expenses) net receipts from production were US$ 7.4 million for the 
quarter, a decrease of US$ 0.7 million from the previous quarter representing lower sales receipts 
of US$ 1.6 million, offset by lower down hole well expenditures. Payments for development of 
US$ 0.9 million was substantially down from US$ 3.4 million (well recompletions) in the June 
quarter, the net cash inflow from operating activities was US$ 4.3 million. Byron ended the 
September 2024 quarter with a cash balance of US$ 6.6 million.  
 
 

Consolidated statement of cash flows 
September 
‘24 quarter 

 June ‘24 
quarter 

US$ Million    

Cashflow from operating activities    

Receipts from customers 9.3  10.9 

Payments for production -1.9  -2.8 

Net receipts from production 7.4  8.1 

Payments for development -0.9  -3.4 

Payments for other operating activities (net) -2.2  -1.9 

Oil revenue pre-payment / (repayment) -3.2  -3.2 

Capex contributions from J/V partners 3.2  - 

Net cash from / (used in) operating activities 4.3  -0.4 

    

Cash flows from investing activities 
Exploration and evaluation -0.3 

 
-0.3 

Net cash from / (used in) investing activities -0.3  -0.3 

    

Cash flows from financing activities    

Net cash from / (used in) financing activities -  - 

    

Net increase / (decrease) in cash and cash 
equivalents for the period 4.0 

 

-0.7 

    

Cash and cash equivalents at end of quarter 6.6  2.6 
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Borrowings and oil revenue prepayment 
 
As at 30 September 2024, Byron’s indebtedness was US$ 15.0 million, US$ 3.1 million lower 
than at the end of June 2024 quarter reflecting scheduled repayments during the September 
quarter. 
 

Lender US$ M A$ M 30 September 2024 
US$ equivalent 
(@A$1=US$0.6932) 

30 June 2024 US$ 
equivalent 
(@A$1=US$0.6624) 

Directors/Shareholder* 2.0 2.1 3.45 3.39 

Oil revenue prepayment 11.59** - 11.59 14.76 

Total*** 13.59 2.1 15.04 18.15 

 
 

*These loans are due to be repaid by 31 December 2025. 
 

**Byron made repayments of US$ 3.18 million in the September 2024 quarter (US$ 3.18m in June 2024 quarter), with the 
balance outstanding as at 30 September 2024 of US$ 11.6 million, repayable at US$ 1.06 million per month to August 2025.  
 

***as at 30 September 2024, Byron also had US$ 1.6 million in insurance premium financing outstanding. 

 

Oil Price Hedging 
 
As of 30 September 2024, Byron’s hedged oil production is as follows:- 
 

Period Daily 
Hedged WI 

Volume 
(bopd) 

Period 
Hedged WI 

Volume 
(bbl) 

Daily 
Hedged NRI 

Volume 
(bopd) 

Period 
Hedged NRI 

Volume 
(bbl)** 

NYMEX WTI 
Fixed Base 
Price Crude 

Oil* 

Forward Sale Agreement 
October 2024 – August 
2025 
 

250 

 

83,750 

 

208 
 

69,680 
 

US$73.75 

Forward Sale Agreement 
October 2024- August 
2025 
 

225 

 

75,375 

 

187 
 

62,712 
 

US$72.98 

 

Financial Hedge (Puts) 
October 2024 – December 
2024 

N/A N/A 200 18,400 US$80.00 

*West Texas Intermediate (WTI) fixed base price is then adjusted for NYMEX Roll, LLS/WTI price differentials, Transportation 
(estimated at -US$5.76/barrel +-0.20) to arrive at a realised price; the fixed price per barrel under the FSA qualifies for purposes 
of royalty calculations. 

**The actual NRI volume will depend on weighted average production from SM58 G and SM71 F platforms. 
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Corporate  
 
1. Issued capital 

As at the date of this report, Byron’s issued capital comprised:- 

 

Securities Total issued 

Shares (fully paid shares) 1,078,785,479 

Options (expiring on 31 December 

2024 with an exercise price of A$0.16) 
2,000,000 

 
 
2. Delisting 

Byron (ASX:BYE) was removed from the Official List of the ASX on Wednesday, 17 July 2024 under 
Listing Rule 17.11, at the request of the Company, after shareholders resolved to remove Byron 
from the Official List of the ASX. Refer to the June 2024 Quarterly Report for additional details. 
 
After delisting from the ASX, Byron is an unlisted disclosing entity.  Although it will no longer be 
required to comply with the continuous disclosure obligations and periodic disclosure obligations 
under Chapters 3 and 4 of the ASX Listing Rules, the Company will remain subject to continuous 
disclosure and periodic disclosure obligations under the Corporations Act. 
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Properties 
 

As of 30 September 2024, Byron’s portfolio of properties, all in the shallow waters of the Gulf of 
Mexico, USA comprised: - 
 
 

Properties Operator Interest WI/NRI 
(%)* 

Lease Expiry 
Date 

Lease 
Area 
(Km2) 

South Marsh Island     

Block 71 Byron 50.00/40.625 Held by 
Production 

12.16 

Block 57 Byron 100.00/81.25 April 2028 21.98 

Block 60 Byron 100.00/81.25 February 2029 20.23 

Block 61 Byron 100.00/87.50 September 2027 20.23 

Block 66 Byron 100.00/87.50 December 2025 20.23 

Block 70 Byron 100.00/81.25 March 2029 22.13 

Block 58 (excluding E1 well) 
 
Block 58 (E1 well in S ½ of 
SE ¼ of SE ¼ and associated 
production infrastructure in 
NE ¼ of NE ¼ of SM69) 

Byron 
 
W&T 
Offshore  
 

100.00/83.33** 
 
53.00/44.16667 
 
 

Held by 
Production 

20.23 
 
 

SM69 (NE ¼ of NE ¼) (E-2 
well) 

 
Byron 

 
70.00/58.33 

Held by 
Production 

 
1.3 

Grand Isle     

Block 63 Byron 100.00/81.25 April 2028 20.23 

Block 72 Byron 100.00/81.25 April 2028 20.23 
 
 

* Working Interest (“WI”) and Net Revenue Interest (“NRI”). 

** 100.00% WI to a depth of 13,639 feet TVD and 50% WI below 13,639 feet TVD. 

 

 

 

 

 


