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Company Release
SM71 F5ST Well Operations Begin

Byron Energy Limited (Byron or the Company) is pleased to announce that the Enterprise 264
jack up rigis now on location at Byron’s SM71 F Platform and preparing to begin operations to drill
the SM71 F5ST (F5ST) well. The F5ST will be drilled from the F5 Original Hole which was temporarily
abandoned in 2020. Operations will consist of drilling out temporary plugs before sidetracking
away from the original wellbore.

Byron is the operator of the well and holds a 50% Working Interest and 40.625% Net Revenue
Interest in this well and the SM 71 lease with Otto Energy Ltd. (ASX OEL) holding the remaining
interest.

The F5ST will be drilled to a depth of 7,551 feet MD/6,800 feet TVD. The primary objective is the
D5 Sand which has produced 5 million barrels of oil since 2018. Drilling and completion operations
are expected to take about 28 days in the successful case.

Authorised by: Chief Executive Officer

For further information contact -info@byronenergy.com.au

About Byron: Byron Energy Limited (“Byron or the Company’) (ASX: BYE) is an independent oil and natural gas
exploration and production company, headquartered in Australia, with operations in the shallow water offshore
Louisiana in the Gulf of Mexico. The Company has grown through exploration and development and currently has working
interests in a portfolio of leases in federal and state waters. Byron’s experienced management team has a proven record
of accomplishment of advancing high quality oil and gas projects from exploration to production in the shallow water in
the Gulf of Mexico. For more information on Byron please visit the Company's website at www.byronenergy.com.au.
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