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SM71 F5ST1 BP1 Update
Enterprise 264 Off Location, Hook-up Operations Commence

The Byron Energy operated SM71 F5ST1 BP1 (F5ST1 BP1) well reached total depth of 7,219 feet
MD/6,439 feet TVD at 1300 hours, Sunday, 27 October 24 (USCDT). Since that time, cased hole
logs were acquired indicating the D5 Sand is oil bearing, a 100 foot interval of the primary target
D5 sand was perforated, sand control operations were completed and 2 7/8” production tubing
was run with no problems.

Pressure data obtained during perforation operations indicates the F5ST1 BP1 well bore is in
communication with the SM71 F1 well which is on structural strike to the F5ST1 BP1 well. Itis
difficult to predict from pressure data if the FST1 BP1 well is in communication with the downdip
SM17 F3 well. Given the complex stratigraphic nature of the D5 Sand, it will take production
performance to understand the relationship between these three wells.

As of 1000 hours on 24 November 2024 (USCT), the Enterprise Offshore Drilling 264 jack up rig
had been towed off location and was underway to a stack location where it will be released.

Offshore construction crews are now hooking up flowlines and other necessary equipment to
initiate production from the F5 ST1 BP1 well. First production is expected in early December.

During completion operations in November, there were numerous weather delays related to
Hurricane Rafael and prolonged periods of high seas and high winds that impacted boat and
crane operations. There were no operational issues with the technical completion work.

Byron is the operator of the well and holds a 50% Working Interest and 40.625% Net
Revenue Interest in this well and the SM 71 lease with Otto Energy Ltd. (ASX OEL) holding
the remaining interest.
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About Byron: Byron Energy Limited (“Byron or the Company’) is an independent oil and natural gas exploration and
production company, headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf
of Mexico. The Company has grown through exploration and development and currently has working interests in a
portfolio of leases in federal and state waters. Byron’s experienced management team has a proven record of
accomplishment of advancing high quality oil and gas projects from exploration to production in the shallow water in the
Gulf of Mexico. For more information on Byron please visit the Company's website at www.byronenergy.com.au.
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