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30 June 2026 Reserves and Resources Statement

Byron Energy Limited (Byron or the Company) is pleased to provide a summary of the
independently assessed estimates of reserves and resources, as of 30 June 2026, for the
Company’s projects in the shallow waters of the Gulf of Mexico, offshore Louisiana. This
reserves and resources report covers Byron’s producing properties, SM71, SM58 and SM69,
and exploration and evaluation assets, SM57 and SM70. The independently assessed reserves
and resources estimates were prepared by Collarini Associates (Collarini), based in Houston,
Texas, USA.

Remaining Reserves and Prospective Resources as of 30 June 2026, net to Byron, are:-

Byron Energy Limited - Reserves and Resources
Total (source: Collarini Associates reserves and resources report)
Reserve category Net to Byron

) 30. 2026 Oil Gas Mboe

une =% Mbbl MMcf (6:1)
proved producing 1,337 1,938 1,660
proved behind pipe 1,155 1,551 1,414
Total proved developed 2,492 3,489 3,074
proved undeveloped 2,957 18,855 6,100
Total proved (1P) 5,449 22,344 9,173
probable incremental producing 280 112 299
probable behind pipe 150 169 178
Total probable developed 430 281 477
probable undeveloped 3,387 3,537 3,977
Total probable 3,817 3,818 4,453
Total proved and probable (2P) 9,266 26,162 13,626
Total possible 4,902 5,266 5,780
Proved,probable + possible (3P) 14,168 31,428 19,406
Prospective Resources Unrisked (Pr) 16,875 97,335 33,098

Reserves - The aggregate 1P may be a very conservative estimate and the aggregate 3P may be a very
optimistic estimate due to the portfolio effects of arithmetic summation

Conversion to boe - using a ratio of 6,000 cubic feet of natural gas to one barrel of oil — 6:1 conversion ratio
is based on an energy equivalency conversion method and does not represent value equivalency
Prospective Resources - The estimated quantities of petroleum that may potentially be recovered by the
application of a future development project(s) relate to undiscovered accumulations. These estimates have
both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation
is required to determine the existence of a significant quantity of potentially recoverable hydrocarbon
Prices — for price assumptions refer to Appendix B.
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Since inception to 30 June 2026 the Byron operated platforms have produced, on a gross
basis:-

e SM71F platform - 5.4 Mmbo and 6.3 bcf; and

e SMS58 G platform - 1.9 Mmbo and 10.5 bcf

The Company’s 1P remaining reserves of 9.2 Mmboe as of 30 June 2026 increased by
approximately 12% year on year, with proved developed reserves (producing and behind
pipe) approximately 4% lower, reflecting production for the year ended 30 June 2026, and
proved undeveloped reserves approximately 22% higher mainly due to an upward revision of
SM58 proved undeveloped reserves.

Remaining 2P reserves of 13.6 Mmboe and 3P reserves of 19.4 Mmboe, as of 30 June 2026,
increased by approximately 7% and 4% respectively.

The Company’s Prospective Resources as of 30 June 2026 increased by approximately 8% year
on year to 33.1 Mmboe, largely due to inclusion of SM57 resources. Byron acquired the SM57
lease at OCS Lease Sale Big Beautiful Gulf 1 (BBG1) held in New Orleans on 10 December 2025.

Further details on reserves and prospective resources are included in appendices comprising
A, B, and C:

e Appendix A — Glossary

e Appendix B— Oil and Gas Properties as of 30 June 2026

e Appendix C — Additional Information on Reserves and Prospective Resource as of 30
June 2026

Authorised by: Board of Directors

For further information, contact: -
Byron Energy Limited +61 3 8610 6583
Byron Energy Limited info@byronenergy.com.au

About Byron:

Byron Energy Limited (“Byron or the Company’) s an independent oil and natural gas exploration and production company,
headquartered in Australia, with operations in the shallow water offshore Louisiana in the Gulf of Mexico. The Company has
grown through exploration and development and currently has working interests in a portfolio of leases in federal waters.
Byron’s experienced management team has a proven record of accomplishment and of advancing high quality oil and gas
projects from exploration to production in the shallow water in the Gulf of Mexico. For more information on Byron visit the
Company's website at www.byronenergy.com.au.
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Appendix A
Glossary

BCF/bcf = Billion cubic feet

Mbo/Mbbl = thousand barrels of oil
Mmbo/Mmbbl = million barrels of oil
Mboe = thousand barrels of oil equivalent
MMboe = million barrels of oil equivalent
MMcf = million cubic feet

MMbtu = million British thermal unit
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Appendix B
Oil and Gas Properties as at 30 June 2026

As at 30 June 2026, Byron’s portfolio of properties, all in the shallow waters of the Gulf of
Mexico, offshore Louisiana, USA comprised: -

Properties Operato Interest WI/NRI Lease Expiry Lease
r (%)* Date Area
(Km?)
South Marsh Island
Block 71 Byron 50.00/40.625 Production 12.16
Block 57 Byron 100.00/87.50 January 2031 21.98
Block 70 Byron 100.00/81.25 March 2029 22.13
Block 58 (excluding E1 well) Byron 100.00/83.33** Production 20.23
Block 58 (E1 well in S % of SE % Ankor 53.00/44.16667

of SE % and associated
production infrastructure in
NE % of NE % of SM69)

SM69 (NE % of NE %) (E-2 well) Byron 70.00/58.33 Production 1.30

* Working Interest (“WI”) and Net Revenue Interest (“NRI”).
**100.00% WI to a depth of 13,639 ft TVD and 50% WI below 13,639 ft TVD
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Appendix C

Notes to Reserves and Resources Statement

Forward Looking Statements

This document may contain forward-looking information. Forward-looking information is generally identifiable
by the terminology used, such as "expect", "believe", "estimate", "should"”, "anticipate" and "potential" or other
similar wording. Forward-looking information in this document includes, but is not limited to, references to: well
drilling programs and drilling plans, estimates of potentially recoverable resources, and information on future
production and project start-ups. By their very nature, the forward-looking statements contained in this
document require Byron and its management to make assumptions that may not materialise or that may not be
accurate. Although Byron believes its expectations reflected in these statements are reasonable, such statements
involve risks and uncertainties, and no assurance can be given that actual results will be consistent with these
forward-looking statements.

Reserves Cautionary Statement

Oil and gas reserves estimates are expressions of judgment based on knowledge, experience and industry
practice. Estimates that were valid when originally calculated may alter significantly when new information or
techniques become available. Additionally, by their very nature, reserve and resource estimates are imprecise
and depend to some extent on interpretations, which may prove to be inaccurate. As further information
becomes available through additional drilling and analysis, the estimates are likely to change. This may result in
alterations to development and production plans which may, in turn, adversely impact the Company’s operations.
Reserves estimates and estimates of future net revenues are, by nature, forward looking statements and subject
to the same risks as other forward looking statements.

Prospective Resources Cautionary Statement

The estimated quantities of petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates have both an associated risk of
discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the
existence of a significant quantity of potentially recoverable hydrocarbons

Reserves and Resources Governance

Byron’s reserves estimates are compiled annually. Byron engages Collarini and Associates, a qualified external
petroleum engineering consultant, to conduct an independent assessment of the Company’s reserves. Collarini
and Associates is and independent petroleum engineering consulting firm that has been providing petroleum
consulting services in the USA for more than fifteen years. Collarini and Associates does not have any financial
interest or own any shares in the Company. The fees paid to Collarini and Associates are not contingent on the
reserves outcome of the reserves report.

Competent Persons Statement

The information in this report that relates to oil and gas reserves and resources was compiled by technical
employees of independent consultants Collarini and Associates, under the supervision of Mr Mitch Reece BSc PE.
Mr Reece is the President of Collarini and Associates and is a registered professional engineer in the State of
Texas and a member of the Society of Petroleum Evaluation Engineers (SPEE), Society of Petroleum Engineers
(SPE), and American Petroleum Institute (API). The reserves and resources included in this report have been
prepared using definitions and guidelines consistent with the 2007 Society of Petroleum Engineers (SPE)/World
Petroleum Council (WPC)/American Association of Petroleum Geologists (AAPG)/Society of Petroleum Evaluation
Engineers (SPEE) Petroleum Resources Management System (PRMS). The reserves and resources information
reported in this Statement are based on, and fairly represents, information and supporting documentation
prepared by, or under the supervision of, Mr Reece. Mr Reece consents to the inclusion of the information in this
report in the form and context in which it appears.

*This release on reserves and resources does not comply with ASX listing rules, as Byron is an unlisted public company, but
does comply with the SPEE PRMS.
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Price Assumptions

Oil prices used in this report represent July 17, NYMEX West Texas Intermediate (WTI) Strip prices starting on July
1, 2026, of 580.680 per barrel and averaging 579.823 for the remainder of 2026. Beginning January 1, 2027, the
market consensus pricing was used averaging 568.330 for 2027, 566.84 for 2028, and 561.170 for 2029 and held
constant thereafter. Gas prices used in this report represent a Henry Hub base July 17, NYMEX Strip prices starting
on July 1, 2026, of 52.998 per MMBtu and averaging $3.122 per MMBtu for the remainder of 2026. Beginning
January 1, 2027, the market consensus pricing was used averaging $3.660 per MMBtu for 2027, $3.900 for 2028,
53.960 for 2029 and held constant thereafter. These prices were then adjusted to account for transportation
cost, basis difference, Light Louisiana Sweet (LLS) vs WTI oil gravity. It is assumed that the products are sold on
the spot market with delivery at the sales point on the production facilities. Hence the Reference Point as defined
in paragraph 3.2.1 of the Petroleum Resources Management System is at the sales point on the production
facilities.
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